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· ZĞƉĂǇŵĞŶƚ�ǁŝůů�ďĞŐŝŶ�
/DD��/�d�>z�ĨƌŽŵ�ǇŽƵƌ�
ƉĂǇĐŚĞĐŬƐ�ĨƌŽŵ�:ĂŶƵĂƌǇ�ƚŽ�
�Ɖƌŝů�ϮϬϮϭ͘ 

· /Ĩ�ǇŽƵ�ƐĞƉĂƌĂƚĞ�Žƌ�ƌĞƟƌĞ�ŝŶ�
ϮϬϮϬ�ďĞĨŽƌĞ�ƚŚĞ�ƚĂǆ�ĐĂŶ�ďĞ�
ĐŽůůĞĐƚĞĚ�ďĂĐŬ�ŝŶ�ϮϬϮϭ͕�ǇŽƵ�ĂƌĞ�
ƐƟůů�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�
ƌĞƉĂǇŵĞŶƚ͘ 

 
 
 
DŽƌĞ�ĚĞƚĂŝůƐ�ĂŶĚ�ŽĸĐŝĂů�
ŝŶĨŽƌŵĂƟŽŶ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�
ƚŚĞ��&�^�ǁĞďƐŝƚĞ�ŚĞƌĞ͗ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ĚĨĂƐ͘ŵŝůͬƚĂǆĞƐͬ
^ŽĐŝĂů-^ĞĐƵƌŝƚǇ-�ĞĨĞƌƌĂůͬ� 
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^ƚĂƌƟŶŐ�^ĞƉƚĞŵďĞƌ�ϮϬϮϬ͕��&�^�ǁŝůů�
ƚĞŵƉŽƌĂƌŝůǇ�ĚĞĨĞƌ�ƚŚĞ�ǁŝƚŚŚŽůĚŝŶŐ�ŽĨ�
ǇŽƵƌ�ϲ͘Ϯй�^ŽĐŝĂů�^ĞĐƵƌŝƚǇ�ƚĂǆ�ŝĨ�ǇŽƵƌ�
ŵŽŶƚŚůǇ�ƌĂƚĞ�ŽĨ�ďĂƐŝĐ�ƉĂǇ�ŝƐ�ůĞƐƐ�ƚŚĂŶ�
Ψϴ͕ϲϲϲ͘ϲϲ͘ 
/Ĩ�ǇŽƵƌ�ŵŽŶƚŚůǇ�ƌĂƚĞ�ŽĨ�ďĂƐŝĐ�ƉĂǇ�ŝƐ�Ăƚ�
Žƌ�ĂďŽǀĞ�ƚŚŝƐ�ƚŚƌĞƐŚŽůĚ͕�ǇŽƵƌ�ƐŽĐŝĂů�
ƐĞĐƵƌŝƚǇ�ƚĂǆ�ǁŝƚŚŚŽůĚŝŶŐ�ǁŝůů�ŶŽƚ�ďĞ�
ĂīĞĐƚĞĚ�ďǇ�ƚŚĞ�ƚĞŵƉŽƌĂƌǇ�ĚĞĨĞƌƌĂů͘�
&Žƌ�ďĞƐƚ�ĂĐĐƵƌĂĐǇ͕�ǇŽƵ�ĐĂŶ�ƵƐĞ�ǇŽƵƌ�
�ƵŐƵƐƚ�Žƌ�ƉƌŝŽƌ�>�^�ƚŽ�ƌĞĨĞƌĞŶĐĞ�ǇŽƵƌ�
ƚǇƉŝĐĂů�^ŽĐŝĂů�^ĞĐƵƌŝƚǇ�ƚĂǆ�ĂŵŽƵŶƚ͘�
dŚĞ�^ŽĐŝĂů�^ĞĐƵƌŝƚǇ�ƚĂǆ�ŝƐ�ůĂďĞůĞĚ�ĂƐ�
͞&/��-^K��^��hZ/dz͟�ŽŶ�ƚŚĞ�>�^�ĂŶĚ�
ŝƐ�ĐĂůĐƵůĂƚĞĚ�ĂƐ�ϲ͘Ϯй�ŽĨ�ďĂƐŝĐ�ƉĂǇ͘� 

 �/^�>�/D�Z͗��dŚŝƐ�ĚĞĨĞƌƌĂů�ĂīĞĐƚƐ���W>Kz���W�Z^KEE�>͘��dĂǆ-ĨƌĞĞ�ůŽĐĂƟŽŶƐ�ĂƌĞ�ƚĂǆ-ĨƌĞĞ�ĨŽƌ�&ĞĚĞƌĂů�/ŶĐŽŵĞ�dĂǆ͕�EKd�^ŽĐŝĂů�
^ĞĐƵƌŝƚǇ͊ 

dKd�>��^d/D�d���D/>/d�Zz��DKhEd���&�ZZ��Ύ 

dKd�>��^d/D�d���'^��/s/>/�E��DKhEd���&�ZZ��Ύ 

Ύ�ůů�ƌĂƚĞƐ�ĂƌĞ��^d/D�d�^�ďĂƐĞĚ�ŽŶ�ŐĞŶĞƌŝĐ�ƉĂǇ�ƚĂďůĞƐ͖�ǇŽƵƌ�ĂĐƚƵĂů�ƌĂƚĞ�ŵĂǇ�ǀĂƌǇ�ƐůŝŐŚƚůǇ͘ 
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�īĞĐƟǀĞ�ƚŚĞ�ƉĂǇ�ƉĞƌŝŽĚ�ĞŶĚŝŶŐ�
^ĞƉƚĞŵďĞƌ�ϭϮ͕�ϮϬϮϬ͕��&�^�ǁŝůů�
ƚĞŵƉŽƌĂƌŝůǇ�ĚĞĨĞƌ�ǇŽƵƌ�ϲ͘Ϯй�K�^�/�
ƚĂǆ�ǁŝƚŚŚŽůĚŝŶŐ�ŝĨ�ǇŽƵƌ�ǁĂŐĞƐ͕�ƐƵďũĞĐƚ�
ƚŽ�K�^�/�ĂƌĞ�Ψϰ͕ϬϬϬ�Žƌ�ůĞƐƐ�ŝŶ�ĂŶǇ�
ŐŝǀĞŶ�ƉĂǇ�ƉĞƌŝŽĚ͘�zŽƵ�ĐĂŶ�ƵƐĞ�ƚŚĞ�
͞dĂǆĂďůĞ�tĂŐĞƐ͟�ŽŶ�ǇŽƵƌ�>�^�ĂƐ�Ă�
ŐŽŽĚ�ƌĞĨĞƌĞŶĐĞ�ĨŽƌ�ǁŚĞƚŚĞƌ�ǇŽƵ�ǁŝůů�
ŚĂǀĞ�K�^�/�ƚĂǆ�ĚĞĨĞƌƌĞĚ͘� 

zKh��K�EKd�,�s���Ez�
KWd/KE�dK�KWd�Khd͊ 


